
Vashon HouseHold provides access to quality,
affordable housing opportunities for low income and
moderate income Islanders in order to preserve and

foster the economic and cultural diversity of the
community.



In 2023, Vashon HouseHold... 

248
MEMBERS OF THE VASHON

ISLAND COMMUNITY

H O U S E D  

PEOPLE IN AFFORDABLE
RENTAL UNITS

W I T H

PEOPLE IN SINGLE FAMILY
HOMEOWNERSHIP UNITS 

W I T H

PEOPLE IN HOME SHARE
MATCHES 

W I T H

UNITS OF HOUSING

I N

Note from the Executive
Director 

Note from the Executive
Director IN 2024IN 2024

40 UNITS OPENING   40 UNITS OPENING   

 Veterans
 Seniors
People living with developmental
disabilities
People who have experienced
homelessness
People engaged in the behavioral
health system

SERVING: SERVING: 

In 2023, Vashon HouseHold renovated rental units, maintained a diversity of
affordable housing by acquiring the Islander Apartments, provided a connection to
rental housing through home share, and constructed new housing at Island Center
Homes, all while preserving the environment and the integrity of our neighborhoods.
 
We've made great strides in providing affordable rentals and offering safe and
comfortable home to our island's workforce. Our innovative Home Share program has
expanded affordable rental options and supported seniors in aging in place.
 
As we look to 2024, we are eager for the opportunities ahead and grateful for the
support of our incredible community. Together, we will build an island that celebrates
housing diversity.
 
Thank you for being an essential part of this journey, and for standing with us as we
continue to make a positive impact on Vashon Maury Island.



SponsorsSponsors

       Broke ground on Island Center
Homes, a 40-unit project on 188th

and Vashon Highway that will
provide housing for veterans,
people who have experienced

homelessness, people engaged in
the behavioral health system,

people with developmental
disabilities and/or are seniors.

Doors are scheduled to open by the
end of 2024. Launched a Home Share

Program that matches
people who have extra
space in their homes with
people who need affordable
housing.  In 2023 alone, we
have matched 13 islanders,
increasing the number of
affordable rental
arrangements on the island
from 88 to 101.

Launched a major rehabilitation at
our Charter House property, thanks
to the state’s Affordable Housing
Preservation Program Grant. That
building now has a new roof,
insulation, crawlspace, and a fresh
coat of paint. In the coming months
Charter House will have new stairs
and walkways and upgraded fire
prevention. These efforts help
maintain quality housing that is also
affordable.  

Hosted our first community
housing forum at the Vashon

Center for the Arts, connecting
Vashon residents with diverse

viewpoints with regional
media, housing experts, and
statewide elected leaders to

envision together how the
island can work to address our

affordability crisis.

 Purchased the Island
Apartments, preserving 12 units
of affordable housing, thanks to

a generous, mission-aligned
seller and donations from four
Vashon families. This property

will remain affordable in
perpetuity for people earning

less than 80% of the Annual
Median Income (currently

$70,650/yr.).
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Revenue and Support:

Donor and Philanthropic Contributions....$288,533
Government Grants and Contracts.............$184,387
 Property and Rental Income..........................$911,493
 Interest and Other Income.............................$46,896

Total Revenue and Support: $1,431,309

Operating Expenses

Depreciation/Amortization..........................$572,205
Administration...................................................$419,605
Operating and Maintenance........................$679,730
Financial (taxes and interest).......................$236,821

Total Operating Expenses: $1,908,381
 

Net Assets
Unrestricted Cash............................................$493,705
Restricted Cash Reserves.............................$436,443
Loan & Accounts Receivable & Current..$15,579
 Fixed Assets.......................................................$16,879,322
Other Assets.......................................................$24,914

Total Assets: $17,849,963

 Liabilities:
Current Liabilities..............................................$692,123
Long Term Liabilities.......................................$21,921,468
Total Liabilities..................................................$22,613,591

Net Assets: -$4,763,628
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